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Indices Value Week Month YTD

CROBEX 1.681,77 V -3,73% V¥V -5,10% V -2,35%

CROBIS 88,79 0,01% Vv -0,55% Vv -2,02%
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TURNOVER (000) ) Change (%)

WEEK HRK  83.840 V  -39.884-32,24%
EUR 11.371 -5.409

MONTH HRK 494278 V  -74.054-13,03%
EUR 67.037 -14.820

2008 HRK 494,278
EUR 67.037

Most Active Stocks

SYMBOL  PRICE CHANGE VOLUME

HT-R-A 221,13 0,82% 23.420.85%
ATPL-R-A 765,84 -2,41% 14.505.892
DLKV-R-A 361,91 y -6,82% 5.167.086
CROS-R-A 3.250,00 y -3,27% 5.137.300
IGH-R-A 3.114,79 y -10,26% 4.668.140
ADRS-P-A 181,31 y -6,06% 3.885.811
INA-R-A 1.155,67 0,57% 2.216.443
KBZ-R-A 165,00 y -3,47% 1.998.810
VIRO-R-A 327,18 y -6,08% 1.946.823
KOEI-R-A 340,04 y -10,28% 1.944.942
INGR-R-A 71,03 y -3,92% 1.651.705
HUPZ-R-A 1.850,00 1,20% 1.388.17%
PTKM-R-A 95,32 y -5,59% 1.248.38%
JDPL-R-A 126,54 y -7,35% 1.025.204

Trading stagnated on the Zagreb Stock Exchange as investors showed
little interest for trading on the market. Regular turnover totaled 83
million Kuna for the week, as compared to 123 million Kuna the previous
week, which reflected a 32% decline. The CROBEX Index dipped below
the 1,700 point level to close out the week at 1,681 points, a 3.7% weekly
decline. The negative economic data released in the US and Europe did
not help matters, as investors seemed to become more risk averse. It
seems that some of the ‘investment activity’ has moved on to the money
markets in Croatia, as over night and weekly bank rates climbed to a
record high of 28% annually. Given the fact that the Croatian Central
Bank (HNB) cancelled repo activity the previous week and the recent
demand for Kuna’s in the market, interest rates jumped to record levels.
As a result, many institutional investors took advantage of the high rates
and deposited funds with banks. Subsquently, the HNB held repo activity
this past Wednesday and flooded the market with 7.6 billion Kuna, which
brought overnight rates down to 6%.

Most of the liquid stocks were down for the week, Hrvatski telekom,
which was the most liquid stock, was an exception to the rule. HT closed
at 221.13 a gain of 0.82%, on volume of 23 million Kuna. Following HT
was Atlantksa plovidba with volume of 1% million Kuna; the stock was
2.4% to 765 Kuna. Rounding out the top three was unexpectedly Croatia
osiguranje; the stock traded a total of 5.1 million Kuna, as the price closed
down by 3.2% for the week.

Companies in the news this week: Atlantksa plovidba plans to make a 50
Kuna advance dividend payment to shareholders; the decision still needs
to be approved by the supervisory board which will meet this week.
Plinacro has reached an agreement with the oil and gas company INA to
acquire its natural gas storage facility for 514 milion Kuna. Plinacro will

finance the purchse through bank loans guaranteed by the government.

Advancers

Decliners

SYMBOL PRICE CHANGE VOLUME SYMBOL PRICE CHANGE VOLUME

ZTNJ-R-A 235,99 19,80% 6.133  VLVI-R-A 3.000,00 -33,33% 3.000
KTJV-R-A 58,90 17,80% 236 HMAM-R-A 102,55 -21,12% 3.077
SNBA-R-A 130,00 14,00% 190.590  TLM-R-A 56,50 -16,91% 17.780
HPDG-R-A 40,00 13,83% 6.156 MIV-R-A 2.501,00 -16,63% 5.002
VJSN-R-A 80,00 12,68% 65.950 IPKK-R-A 227,76 -15,44% 576.023
IMZV-R-A 225,00 12,48% 23.250 DIOK-R-A 133,25 -14,79% 329.972
PUNT-R-A 0,91  9,64% 1.130  JNAF-R-A 1.163,57 -14,43% 130.505
RIVP-R-A 175,00 9,38% 91.017 FMPS-R-A 42,00 -13,38% 5.040
HGSP-R-A 218,00 9,14% 3.270 LEDO-R-A 4.294,24 -12,40% 201.229
HRBC-R-A 60,00 9,09% 11.400 TKPR-R-A 701,00 -12,38% 62.178
ARNT-R-A 70,00 8,53% 6.580 HZVG-R-A 28,12 -12,13% 4.669
BD62-R-A 144,80 6,86% 7.240 SLDM-R-A 43,32 -11,68% 86.297
CEBA-P-A 259,98 6,78% 525.223 SNHO-R-A 73,05 -11,50% 21.529
LPLH-R-A 105,31 5,13% 10.871 KOEI-R-A 340,04 -10,28%  1.944.942



Agriculture sector

Company Ticker Price % 30days % YTD Market Cap P/Bv EPS P/E P/S EV/ EBITDA
Agromedimurje AGMM-R-A 1.400,06 3,90% 3,90% 57.948.483 0,35 64,78 21,61 0,81 8,54
Belje BLJE-R-A 94,63 -6,47% -2,90% 777.431.535 0,73 1,71 55,50 0,67 23,17
Pakovstina DKVS-R-A 49,69 -0,62% -0,62% 52.351.545 0,15 1,30 38,10 0,20 12,44
PIK Vinkovci PIVK-R-A 300,00 0,00% 0,00% 95.167.500 0,41 61,72 4,86 0,23 14,03

Company Ticker Price % 30days % YTD Market Cap P/Bv EPS BiE P/S EV/ EBITDA
Banca Popolare Croatia d.d. SSNC-R-A 1.500,00 0,00% 0,00% 148.200.000 0,94 1,01  1.487,29 - -
Banca Popolare Croatia d.d. SSNC-P-A1 1.999,00 0,00% 0,00% 36.381.800 1,25 1,01 1.982,06 - -
Banka Kovanica d.d. VSK-R-A 205,11 0,00% 0,00% 165.199.696 2,31 -12,45 -16,47 - -
Banka Splitsko Dalmatinska ~ SDBA-R-A 191,00 -4,26% -4,26% 90.079.420 1,63 8,70 21,97 - -
Centar banka d.d. CEBA-R-A 231,57 -14,85% -6,59% 65.823.541 0,41 31,35 7,39 - -
Centar banka d.d. CEBA-P-A 259,98 -8,64% -0,01% 73.899.055 0,46 31,35 8,29 - -
Jadranska banka d.d. JDBA-R-A 2.200,00 2,33% -3,30% 263.170.600 0,66 298,36 7,37 - -
Karlovacka banka d.d. (R) KABA-R-A 102,44 -7,71% -7,71% 137.185.189 0,65 11,16 9,18 - -
Karlovacka banka d.d. (P) KABA-P-A 220,00 0,00% 0,00% 2.381.280 1,41 11,16 19,71 - -
Kreditna banka Zagreb d.d. KBZ-R-A 165,00 -3,47% -3,47% 217.790.925 1,33 8,52 19,36 - -

PBZ d.d. PBZ-P-A 399,97 -12,44% -7,64% 7.629.335.357 0,88 51,46 7,77 - -
Podravska banka d.d. PDBA-R-A 530,00 17,78% 12,77% 223.003.860 0,88 27,37 19,36 - -
Slatinska banka d.d. SNBA-R-A 130,00 -13,23% 18,04% 119.466.360 0,77 8,38 15,52 - -
Zagrebacka banka d.d. ZABA-R-A 157,53 -15,73% -13,93% 10.089.543.03% 0,79 23,26 6,77 - -

Beverage sector

Company Ticker Price % 30days % YTD Market Cap P/Bv EPS P/E P/S EV/ EBITDA
Badel 1862 BD62-R-A 144,80 -7,81% -6,58% 108.904.949 0,33 7,06 20,52 0,27 13,31
BoZjakovina ** BZJK-R-A 200,00 14,29% 14,29% 40.997.800 0,2% 0,02 10.249,45 1,65 51,04
Jamnica JMNC-R-A 39.000 -3,46% -3,46% 862.914.000 1,38 3.134,68 12,44 0,85 9,01
Zagrebacka pivovara ZAPI-R-A 2.700,00 -6,76% -6,76% 1.675.215.000 4,07 248,65 10,86 2,09 6,97

Confectionery sector

Company Ticker Price % 30days % YTD Market Cap P/Bv EPS P/E P/S EV/ EBITDA
IPK Kandit IPKK-R-A 227,76 -4,18% -2,50% 162.868.898 0,59 28,55 7,98 0,26 28,89
Koestlin KOES-R-A 490,00 0,00% 0,00% 63.835.240 0,38 -177,38 -2,76 0,46 -14,70
Kra$ KRAS-R-A 294,27 -4,46% -7,09% 404.215.452 0,60 20,93 14,06 0,39 7,68
Viro VIRO-R-A 327,18 -6,84% -5,30% 453.689.709 0,96 0,69 475,08 0,58 37,33
Zvecevo ** ZVCV-R-A 115,00 9,15% 9,15% 35.397.920 0,41 0,39 294,65 0,28 8,73

Construction sector

Company Ticker Price % 30days % YTD Market Cap P/Bv EPS B/E P/S EV/ EBITDA
Dalekovod DLKV-R-A 361,91 -9,66% -4,71% 830.153.501 1,53 41,46 8,73 0,40 11,58
Puro Pakovi¢ montaza DDJM-R-A 488,00 49,87% 49,87% 123.554.768 1,30 13,89 35,13 0,31 20,18
Hidroelektra niskogradnja HDEL-R-A 206,69 8,40% 12,50% 128.949.964 0,61 23,92 8,64 0,11 19,22
IGH IGH-R-A 3.114,79  -19,19%  -14,34% 493.943.398 1,30 501,92 6,21 0,64 -
Industrogradnja INDG-R-A 648,57 -9,29% -9,67% 293.793.779 0,58 181,36 3,58 0,79 4,21
Ingra INGR-R-A 71,03 -11,23% -4,99% 532.725.000 0,80 11,45 6,20 0,51 13,93
Lavcevié LVCV-R-A 306,01 -2,16% -2,16% 146.333.982 0,67 23,84 12,8% 0,32 10,89
Poduzeée za ceste PZC-R-A 1.801,00 0,00% 0,00% 89.149.500 0,82 419,05 4,30 0,73 3,34
MontmontaZa MMTZ-R-A 15.000,00 -3,23% 2,74%% 120.420.000 0,69 3.589,15 4,18 2,73 -18,18
Tehnika THNK-R-A 1.782,15 -3,71% -6,61% 337.646.139 0,67 343,01 5,20 0,29 9,34
Viadukt VDKT-R-A 319,38 -0,83% 6,36% 145.896.936 0,64 17,03 18,75 0,10 10,09

** Stock multiples not calculated on a 12 month trailing basis

\]



Food processing sector

Company Ticker Price % 30days % YTD Market Cap P/Bv EPS P/E P/S EV/ EBITDA
Koka KOKA-R-A 400,00 0,00% 0,00% 361.288.000 0,77 28,27 14,15 0,31 5,77
Ledo LEDO-R-A 4.294,24  -18,33%  -17,34% 945.462.821 1,63 326,46 13,15 0,82 9,60
Podravka PODR-R-A 245,59 -5,94% -5,80% 1.331.098.537 0,66 6,72 36,54 0,37 11,69
Zvijezda ZVZD-R-A 3.480,00 -8,32% -8,32% 348.894.360 0,42 136,69 25,46 0,37 22,72
Company Ticker Price % 30days % YTD Market Cap P/Bv EPS P/E P/S EV/ EBITDA
Dom holding KORF-R-A 34,97 -10,36% -3,45% 283.724.164 0,16 -2,60 -13,43 0,39 9,51
DPuro Pakovié holding DDJH-R-A 49,24 -5,00% 0,20% 159.393.228 0,42 2,12 23,18 0,17 14,86
EIG EIG-R-A 21,04 0,00% 0,00% 32.330.338 0,14 -15,33 -1,37 - -
SN holding** SNHO-R-A 73,05 -10,95% -9,55% 246.722.065 0,55 4,68 15,60 11,68 -
Tankerkomerc TNKC-R-A 1.504,00 0,00% 0,00% 51.409.728 0,76 -647,45 -2,32 0,29 28,76
Valamar holding VLHO-R-A 33,95 13,09% 2,88% 225.470.302 0,56 20,68 1,64 - -78,37
Company Ticker Price % 30days % YTD Market Cap P/Bv EPS B/E P/S EV/ EBITDA
AD plastik ADPL-R-A 38,78 0,52% -2,78% 162.859.868 0,24 2,48 15,63 0,25 6,78
Adris (R) ADRS-R-A 254,99 0,00% 0,00% 2.451.958.341 0,00 0,00 0,00 0,00 0,00
Adris (P) ADRS-P-A 181,31 -7,56% -5,95% 1.230.025.171 0,44 38,59 4,70 0,85 3,10
Ericsson Nikola Tesla ERNT-R-A 1.129,06 -7,79% -6,73% 1.503.512.749 1,39 152,29 7,41 0,83 5,82
INA INA-R-A 1.155,67 -1,92% 0,17% 11.556.700.000 0,85 49,90 23,16 0,52 9,70
Kon¢ar elektroindustrija KOEI-R-A 340,04  -14,98%  -14,78% 874.623.345 0,69 42,02 8,09 0,32 12,96
Petrokemija ** PTKM-R-A 95,32 -16,98%  -12,37% 318.475.272 0,28 34,25 2,78 0,14 -
Company Ticker Price % 30days % YTD Market Cap P/Bv EPS B/E P/S EV/ EBITDA
Croatia osiguranje (R) ** CROS-R-A 3.250,00 0,04% -3,26% 999.693.500 0,64 143,75 22,61 - -
Jadransko osiguranje ** JDOS-R-A 2.810,01  -23,37% - 351.251.250 0,67 268,51 10,47 - -
Company Ticker Price % 30days % YTD Market Cap P/Bv EPS P/E P/S EV/ EBITDA
Cakovedki mlinovi CKML-R-A 3.100,96 -6,67% -6,67% 325.600.800 0,81 631,68 4,91 0,48 4,65
Mlinar MLNR-R-A 492,62 -30,10%  -30,10% 125.819.582 0,55 12,31 40,00 0,53 25,81
PIK Rijeka PIKR-R-A 157,50 -3,37% -3,37% 36.769.950 0,25 6,93 22,71 0,19 -
ZP Klara ZPKL-R-A 500,00 0,00% 0,00% 141.880.000 0,98 8,66 57,77 0,41 8,76
Zitoproizvod ** ZITP-R-A 400,00 0,00% 0,00% 43.720.000 0,70 13,90 28,78 1,50 -
Company Ticker Price % 30days % YTD Market Cap P/Bv EPS P/E P/S EV/ EBITDA
Atlantic grupa ATGR-R-A 452,40 -3,57% -1,76% 1.117.425.738 1,71 34,70 13,04 0,75 10,37
Elektropromet ELPR-R-A 128,99 18,34% 18,34% 43.193.591 0,23 -78,05 -1,65 0,17 20,47
HG Spot HGSP-R-A 218,00 14,95% 14,95% 71.940.000 1,40 -25,65 -8,50 0,31 -
Konzum KNZM-R-A 138,75  -13,50% -13,63% 3.150.021.825 2,91 14,84 9,35 0,28 10,23
Magma MGMA-R-A 79,33 -5,83% -2,30% 386.667.113 2,53 -10,97 -7,23 0,41 75,61
Tisak TISK-R-A 305,86 -0,79% 3,39% 729.961.806 1,86 19,10 16,01 0,31 20,86
Zitnjak ZTNJ-R-A 235,99 -71,55% -71,55% 48.529.692 0,35 -37,20 0,33 -
Company Ticker Price % 30days % YTD Market Cap P/Bv EPS P/E P/S EV/ EBITDA
Ericsson Nikola Tesla ERNT-R-A 1.129,06 -7,79% -6,73% 1.503.512.749 1,39 152,29 7,41 0,83 5,82
Hrvatski telekom HT-R-A 221,13 8,13% 10,68% 18.108.011.745 1,50 26,95 8,20 2,01 3,82
Optima telekom ** OPTE-R-A 63,91 -4,27% -4,27% 180.230.674 -0,82 -32,54 -1,96 0,58 -

** Stock multiples not calculated on a 12 month trailing basis



Textile sector

Company Ticker Price % 30days % YTD Market Cap P/Bv EPS P/E P/S EV/ EBITDA
Jadran tvornica ¢arapa JDTC-R-A 299,00 0,00% 0,00% 42.049.267 0,85 22,87 13,08 0,56 9,80
Lantea LANT-R-A 140,00 0,00% 0,00% 94.173.940 1,08 -28,35 -4,9% 0,18 49,74
Pounje PUNT-R-A 0,91 -7,14% -7,14% 2.426.697 0,07 -0,80 -1,14 0,17 -13,62
Tekstilpromet TKPR-R-A 701,00 -12,39% -12,39% 65.804.973 0,17 276,23 2,54 0,07 5,88
Varteks VART-R-1 56,00 -13,91%  -14,43% 107.565.192 0,21 -9,12 -6,14 0,25 5,90
Tourism sector

Company Ticker Price % 30days % YTD Market Cap P/Bv EPS B/E P/S EV/ EBITDA
Apartmani Medena AMDN-R-A 99,99 0,00% 0,00% 76.529.946 0,36 4,73 -21,12 6,24 41,30
Arenaturist ARNT-R-A 70,00 40,00% 40,00% 152.775.000 1,04 -1,78 -39,26 0,82 24,90
Atlas ATLS-R-A 37,99 9,07% 9,07% 72.344.927 1,08 -%4,56 -8,33 0,33 16,20
Dubrovnik babin kuk HDBK-R-A 110,00 0,00% 0,00% 194.151.100 0,41 -4,05 -27,18 1,38 20,61
Hoteli Croatia HCRC-R-A 123,00 -67,55%  -67,55% 132.721.920 0,46 16,61 7,40 1,53 7,42
HTP Korcula HTPK-R-A 78,00 -8,24% -8,24% 33.339.618 0,26 -27,89 -2,80 0,66 47,56
HUP Zagreb HUPZ-R-A 1.850,00 16,09% 23,33% 916.861.850 1,73 64,67 28,61 3,15 7,51
Imperial d.d HIMR-R-A 250,00 4,17% 4,17% 158.963.750 0,52 4,78 52,27 1,64 11,05
Istraturist Umag ISTT-R-A 348,00 -1,50% -1,69% 1.626.898.260 2,11 6,40 54,38 2,45 19,84
Laguna Novigrad LANO-R-A 11,00 -20,81% -20,86% 171.561.082 0,94 0,51 21,72 2,29 11,44
Liburnia riviera hoteli LRH-R-A 1.112,08 -5,80% -0,30% 336.561.003 0,35 29,72 37,42 1,64 11,22
Maistra MAIS-R-A 83,59 5,81% 9,27% 857.415.481 0,91 -1,73 -48,32 1,94 18,25
Plava Laguna PLAG-R-A 1.480,00 0,00% 0,00% 808.550.640 0,54 109,24 13,55 1,70 5,88
Rabac HRBC-R-A 60,00 7,14% 7,14% 60.733.200 0,17 2,70 22,19 0,55 3,92
Riviera poreé¢ RIVP-R-A 175,00 1,16% 1,16% 639.365.475 0,43 10,31 16,97 1,12 10,56
Rovinjturist RVTR-R-A 550,00 0,00% 0,00% 55.144.650 0,83 20,30 27,09 3,52 15,04
Solaris ** SLRS-R-A 205,00 2,48% 2,48% 126.632.395 0,12 54,15 3,79 0,91 4,24
Suncani Hvar SUNH-R-A 37,23 3,42% -6,69% 272.187.450 0,63 -12,80 -2,91 2,34 7,27
Turisthotel TUHO-R-A 700,00 -0,85% -0,85% 276.329.200 1,25 82,24 8,51 1,93 4,43
Zlatni rat ZLAR-R-A 79,95 -%4,29% -4,29% 44.157.904 0,19 -37,53 -2,13 0,52 123,93
Transport sector

Company Ticker Price % 30days % YTD Market Cap P/Bv EPS B/E P/S EV/ EBITDA
Atlantska plovidba ATPL-R-A 765,84 5,71% 12,24% 1.068.745.037 0,64 627,44 1,22 0,72 2,08
Tankerska plovidba TNPL-R-A 1.415,42 0,76% 5,29% 886.597.857 0,48 324,89 4,36 0,88 -
Jadroplov JDPL-R-A 126,54  -12,64% -6,86% 207.104.728 0,13 45,44 2,78 0,50 0,75
Jadranski naftovod JNAF-R-A 1.163,57 -12,51% -10,56% 864.353.320 0,39 57,97 20,07 2,92 5,03
Losinjska plovidba LPLH-R-A 105,31 1,11% 1,11% 69.759.029 0,20 82,93 1,27 0,17 2,32
Luka Ploce LKPC-R-A 1.161,53 -17,47% -10,65% 258.572.839 1,38 110,34 10,53 1,46 6,33
Luka Rijeka LKRI-R-A 145,00  -11,10% -5,48% 867.168.875 2,33 1,02 142,53 3,82 40,65
Uljanik plovidba ULPL-R-A 497,12  -14,15% -7,97% 288.329.600 0,52 107,69 4,62 1,34 3,38

Company Ticker Price % 30days % YTD Market Cap P/Bv EPS P/E P/S EV/ EBITDA
Belisce BLSC-R-A 400,00 -15,79%  -15,84% 465.724.800 0,91 31,92 12,53 0,38 9,14
Finvest Corp. FNVC-R-A 269,05 -6,25% 8,51% 166.205.907 0,32 23,14 11,63 0,60 8,16
Lipa Mill LMPR-R-A 850,00 0,00% 0,00% 60.208.050 0,74 0,68 1.258,42 1,09 14,83
Spaéva SPVA-R-A 75,03 -50,31%  -50,31% 20.747.446 0,17 -5,75 -13,04 0,08 16,27
Unijapapir ** UNPP-R-A 1.051,00 -29,93% -29,93% 20.383.094 0,49 16,30 64,49 0,37 -

** Stock multiples not calculated on a 12 month trailing basis



Sector Comparison P/E P/B
Avg. Market Cap Simple avg. Market weight avg. Median Simple avg. Market weight avg. Median

Agriculture 245.724.766 30,02 47,67 29,86 0,41 0,64 0,38
Banking 1.375.818.580 256,83 22,54 12,35 1,03 0,85 0,88
Beverage 882.344.650 14,61 167,92 43,82 5,79 3,00 5,79
Confectionery 224.001.444 157,80 207,83 14,06 0,58 0,72 0,59
Construction 270.984.197 10,75 8,44 107,55 8,81 1,02 8,81
Food processing 746.685.929 22,32 25,13 19,80 0,87 0,95 0,72
Holding 150.465.552 1,54 3,94 -1,37 0,41 0,42 0,42
Industry 1.090.242.458 6,44 16,30 6,06 0,51 0,73 0,36
Insurance 999.693.500 22,61 22,61 22,61 0,64 0,64 0,64
Milling 134.758.066 30,83 25,11 28,78 0,66 0,76 0,70
Retail 738.385.671 1,33 9,42 -0,83 1,32 2,44 1,63
Telecommunications 6.597.251.722 4,55 8,05 7,41 0,69 1,47 1,39
Textile 62.404.014 0,68 -1,32 -1,14 0,48 0,55 0,21
Tourism 333.963.088 6,76 15,95 3,79 0,68 1,13 0,43
Transport 563.828.911 23,42 33,44 4,49 0,76 0,89 0,50

Weekly Sector Performance Regional Indices

Sector Change Volume 1% Index Value Week Month YTD
: E— CROBEX 1.681,77 Vv -3,73% V  -510% V  -2,35%
Agriculture M 0,99% 59364 0,07% BELEX 15 536,99 V  -0,89% V 0,27% V %,99%
Banking Y 476%  3.868.245 4,61% ’ R A B
BELEXLINE 1.125,69 V  -2,23% V  -3,12% V  -6,06%
Beverage v -1,41% 10.176 0,01%

- SBI 20 3.836,27 ¥V  -0,49% 6,08% 3,80%
Confectionery v -6,33% 2.868.368 3,42% SASX-10 110773 1 81% 9.79% 10.21%
Construction v -5,46%  12.452.742  14,85% BIRS' '%8’38 M '0’66; M '3’08; v 5’79;

38 V. -0, v -3 A
Food & beverage Y 6,56% 1.262.204 1,51% ’ ’ ’
MBI 10 2.237,77 2,70% 3,75% 6,76%
Industry v -0,66% 8.578.680  10,23%
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North American Indices  * as of close on Thursday
Wood & paper v -0,03% 188.288 0,22%
Index Value Week Month YTD
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Country Middle rate Change % 7,50 —EUR ——1USD 6,00
Australia 3,679472 v -1,84%
Canada 4,655445 1,22% 7,45 5,80
Czech Republic 0,264397 V -0,26%
Denmark 0,989425 v -0,90% 7,40 5,60
Hungary 2,475423 v -4,42% 7,35 5,240
Japan 6,392106 V¥ -2,86% % =
Norway 0,830382 0,90% 5 7,30 5,20 g
Poland 1,65912 V¥ -2,22% o) 2
2 7,25 500 -
Sweden 0,696382 0,38%
Switzerland 4,958837 ¥ -0,49% 7,20 4,80
Great Britain 8,179825 3,81% 7,15 4,60
USA 5,724163 ¥ -1,49%
EUR 7,373294 v -0,91% 7,10 40
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Main Economic Indicators

2006
Economic Activity
Real GDP (% change, yoy) 4.3 4.8 5.6 5.1 3.7 4.3
Real investment (% change, yoy) 4.8 10.9 6.5 5.7 4.0 9.8
Unemployment rate 17.9 16.6 14.9 13.7 14.2 14.7
GDP per capita (EUR) 7,038 7,707 8,452 - - -
Prices & Wages
Consumer prices (% change) 3.3 3.2 2.9 2.9 4.9 5.9
Average gross wage (% change) 4.4 6.2 6.2 6.6 6.4 7.5
Foreign trade
Exports of goods (EUR million) 7,220 8,464 9,193 2,361 2,477 2,225
Imports of goods (EUR million) 14,738 16,808 18,627 4,671 4,913 4,777
Current account balance (EUR million) -1,988 -2,696 -3,226 2,08% -1,912 -2,488
Gross foreign direct investment 1,468 2,745 3,597 537 710 688
Foreign debt (EUR million) 25,748 29,274 33,173 31,227 33,173 34,752
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This report was prepared by Ilirika vrijednosni papiri d.o.o. The information has been obtained from sources believed reliable, but we do not
represent that it is accurate or complete and it should not be relied upon as such. This report is not intended to be an offer, or the solicitation of
any offer, to buy or sell the securities referred to herein. Furthermore, the investor bears the sole risk of any losses that may incur from trading

activities with various securities that are referred to in this report.
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